
At Gemba Social Finance we want to help you navigate finance to make great decisions for
your family and future. There are many variables when buying a home, particularly your first

one. See below for just a few of the things you need to know when buying your first home.
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Hom�-Buyer�!

Canadian mortgage rates are currently quite low, however
buying within reason and a�ordability is very important,
especially when it is your first home.  
 
The cost of home furnishings, heating, hydro, and taxes will
add up pretty quickly. Don't be house rich and pocket poor.
A good financial plan is essential to maintain a good
balance between home ownership and comfortable living

Buying Too Much House?

With continuous rising
home prices, younger
generations will have
many challenges with

affordability. About one
third (30%) of all first-
time homebuyers are

expecting some
assistance from their

parents or other
members of their family.

60 per cent of potential
first-time homebuyers
have had to delay their
plans to buy, with close
to 40 per cent of those
people saying that the
increasing cost of real
estate has been the
main reason for the

delay.

The minimum down-
payment required is 5%
of the purchase price.
There are several
interesting options
available for obtaining
the down-payment such
as the Home Buyers
Plan.

Contact Gemba for great info on how to best prepare for home ownership

Options

When purchasing a home, there are additional costs that
need to be paid in order to complete the transaction and
successfully fund your mortgage.  
  You will need a lawyer who can mediate between buyer  
  and seller and register the mortgage.  
  You will also need home owner's insurance.  
  Finally, land transfer taxes.

Additional Closing Costs

Gemba Social Finance would be honoured to help
you reach your dreams of home ownership. We are

here to provide you with education, an amazing and
unique customer experience, and the best upfront

and transparent rates for your mortgage

http://homeownership.ca/dreaming-of-homeownership/benefits-for-first-time-home-buyers/are-you-the-average-
first-time-homebuyer-in-canada/
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Call us today: 
1.844.MYGEMBA (694-3622)

www.gembafinance.com


